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Results of Treasury’s 9-Month and 12-Month Bill Offerings

To All Incorporated Banks and Trust Companies, and Others Concerned, 
in the Second Federal Reserve District:

T h e fo llo w in g  statem en t w as issu ed  b y  the T re a su ry  D ep artm en t and  re leased  at 6 :3 0  p.m . 
y e s te r d a y :

The Treasury Department announced that the tenders for two series of Treasury bills, one series to be 
an additional issue of the bills dated July 31, 1969, and the other series to be dated October 31, 1969, which 
were offered on October 22, 1969, were opened at the Federal Reserve Banks today. Tenders were invited for 
$500,000,000, or thereabouts, of 273-day bills and for $1,000,000,000, or thereabouts, of 365-day bills. The 
details of the two series are as follow s:

Range of Accepted Competitive Bids

273-Day Treasury Bills 365-Day Treasury Bills
Maturing July 31,1970 Maturing October 31,1970

Approx. equiv. Approx. equiv.
Price annual rate Price annual rate

High ...........................................  94.551 7.185% 92.786 7.115%
L o w .............................................  94.483 7.275% 92.763 7.138%
Average ..................................... 94.507 7.244%! 92.774 7.127%1

1 These rates are on a bank discount basis. The equivalent coupon issue yields are 7.67 percent for the 273-day bills, and 
7.64 percent for the 365-day bills.

(56 percent of the amount of 273-day bills (86 percent of the amount of 365-day bills
bid for at the low price was accepted.) bid for at the low price was accepted.)

Total Tenders Applied for and Accepted (By Federal Reserve Districts)

273-Day Treasury Bills 365-Day Treasury Bills
Maturing July 3 1 ,1970 Maturing October 31,1970

District Applied for Accepted Applied for Accepted
Boston ................................... $ 9,159,000 $ 1,159,000 $ 12,682,000 $ 2,482,000

New Y o r k ............................  964,475,000 404,955,000 1,621,752,000 839,104,000
P h iladelph ia ........................ 5,538,000 538,000 14,769,000 4,462,000
Cleveland ........................ 1,610,000 1,610,000 20,334,000 16,409,000
Richmond ...................  1,083,000 1,083,000 4,816,000 4,395,000
Atlanta ......... 13,875,000 6,875,000 23,621,000 6,496,000
Chicago * ........................ 90,315,000 40,315,000 320,197,000 103,459,000
gt Louis . . .  10,359,000 9,859,000 16,448,000 4,048.000
Minneapolis ...............  13,460,000 7,460,000 16,687,000 2,687,000
Kansas City ...........  804,000 804,000 8,275,000 6,275,000
Dallas 12,718,000 4,718,000 13,279,000 2,779,000
San Francisco ...................  89,078,000 20,638,000 216,069,000 7,734,000

T o t a l ............................  $1,212,474,000 $500,014,000a $2,288,929,000 $1,000,330,000b
a Includes $20,171,000 noncompetitive tenders accepted at the average price of 94.507.
b Includes $72,703,000 noncompetitive tenders accepted at the average price of 92.774.

A lfr e d  H a y e s ,

President.
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